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Transfer Pricing: Greek Tax Administration issues Circular
POL 1184/2017 on procedural aspects of filing and
exchange of Country-by-Country Reports

Pursuant to the transposition of Council Directive (EU) 2016/881 introducing the automatic exchange
of Country-by-Country (CbC) reports within the EU and the ratification by Greece of the “Multilateral
Competent Authority Agreement on the Exchange of CbC Reports” under Law 4490/2017, Greek tax
authorities have issued Circular POL 1184/2017 in order to determine the main aspects with regards
to the procedure of filing and exchange of CbC Reports.

By way of reminder, CbC reporting obligations apply for MNE groups with an annual consolidated
turnover exceeding the amount of Euro 750M.

The issued guidelines stipulate a range of procedural issues, such as the competent directorate in the
Ministry for receiving and exchanging CbC reports, the electronic platforms and methods for
communicating said files to the administration, the language of the Report etc., while explicitly
referring to the OECD Transfer Pricing Guidelines in relation to the implementation of the CbC
reporting obligation.

With regards to the filing of CbC reports by Greek companies acting as Reporting entities, Circular
POL 1184/2017 introduces the electronic platform, for which a special manual is already available
online, and sets out the main issues with respect to the language to be used. Reporting entities
should complete an electronic registration process by 15 December 2017, in view of the deadline of
31 December 2017 for filing CbC reports concerning fiscal years that have started on or after 1
January 2016 and have ended until 31 December 2016.

The Circular provides guidance also with respect to the submission of Notifications by Greek
Constituent Entities of their Group’s Reporting Entity for fiscal years starting from 01 January 2016
onwards. Greek Constituent entities are expected to submit a specific notification form by e-mail. The
template for such form is already available on the website of the Independent Authority for Public
Revenue.

The deadline for filing notifications, in principle expires on the last day of each reporting year.
Exceptionally, for the first reporting year, Circular POL 1184 reiterates that Constituent entities which
are resident in Greece should submit such notifications by the deadline for filing the CbC Report.
Therefore, 31 December 2017 is the deadline for filing notifications concerning fiscal years starting on
or after 01 January 2016 and ending until 31 December 2016, as well as for fiscal years starting on or
after 01 January 2017 and ending on 31 December 2017.
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Until today, Greece has committed to exchange CbC Reports with all EU member states and 41 other
OECD member states as of mid-2018. As regards exchange of CbC reports with the US in particular,
ratification of the bilateral Competent Authority Arrangement between the US and Greece, signed on
27 September 2017, is currently pending.
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Established in 1893, Zepos & Yannopoulos is one of the leading 280, Kifissias Ave. newsletters@zeya.com
and largest Law firms in Greece providing comprehensive legal 152 32 Halandri Tel.: (+30) 210 69 67 000
and tax services to companies conducting business in Greece. Athens, Greece Fax: (+30) 210 69 94 640

www.zeya.com

Zepos & Yannopoulos is proud to be the Greek member of the TAXAND global organisation of leading tax advisory
firms. Now comprising of independent tax advisory firms in nearly 50 countries, TAXAND has more than 400 tax
partners and 2,000 tax advisors delivering actionable advice, responsively, to the global marketplace. For more
information, please visit www.taxand.com.

In addition to offering quality legal, tax and accounting advice, Zepos & Yannopoulos assists its international clients in
capturing the intricacies of the Greek business environment and practice. Our approach is direct and client driven.
All rights reserved. No part of this publication may be reproduced or transmitted in any form or by any means, or
stored in any retrieval system of any nature without prior permission. Application for permission for other use of
copyright material including permission to reproduce extracts in other published works shall be made to the
publishers. Full acknowledgment of author, publisher and source must be given.

Nothing in this newsletter shall be construed as legal advice. The newsletter is necessarily generalised. Professional
advice should therefore be sought before any action is undertaken based on this newsletter.
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