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BEPS ACTION 12

Why action 12?

Lack of timely, comprehensive and relevant information on potentially aggressive or 

abusive tax planning strategies.

Key objective of action 12?

Proposes modular framework offered to countries without mandatory disclosure 

rules (MDR).

Why are MDR required?

Obtain early information about potentially aggressive or abusive tax planning schemes 

Identify schemes, users and promoters thereof in a timely manner 

Increase transparency by acting as deterrent.
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BEPS ACTION 12

MDR design principles

Clear and easy to understand: 
lack of clarity and certainty leads 
to inadvertent failure to disclose 
increasing resistance to 
such rules by taxpayers.

Balance additional 
compliance costs with 
benefits for tax authorities.

Effective in achieving 
their objectives.

Accurately identify the 
schemes to be disclosed. 

Flexible and 
dynamic.

Designed to detect tax 
planning schemes that 
exploit vulnerabilities in 
tax system.
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DAC 6 KEY FEATURES
REPORTABLE ARRANGEMENTS

Cross-border arrangements that satisfy one of the hallmarks may have to be reported 

under the mandatory disclosure regime

Very broad definition of arrangements

Many of the hallmarks (objective approach) are subject to a threshold condition (the main 

benefit test, ‘MBT’), somehow subjective

Relevant for all taxes of any kind levied by, or on behalf of, an EU Member State or the 

Member State’s territorial or administrative subdivisions, including local authorities

Not applicable to VAT, customs duties or social security contributions.



Scope in each country. Impact of disclosure in 

other jurisdictions.

DAC 6 KEY FEATURES
REPORTING RESPONSIBILITIES

Reporting responsibilities generally rest with the tax intermediary

Very broad definition of tax intermediaries

Where the intermediary benefits from legal professional privilege, the reporting obligation 

should be shifted to the taxpayer except where the taxpayer explicitly waives its right 

of confidentiality

Legal professional privilege:



DAC 6 KEY FEATURES
OVERLAPPING REPORTING OBLIGATIONS

If more than one tax intermediary is involved, likely overlapping reporting obligations

Intermediaries should only be exempt from their reporting obligations to the extent they can 

evidence that the same arrangement has already been reported by another intermediary

This requires a certain coordination between different advisers in order to avoid multiple 

filings on the same arrangement

When the reporting might be made in several EU Member States, the new regime provides 

for rules to identify one single EU Member State in which the filing should be made

Where the reporting obligation rests with the taxpayer, there might also be multiple 

reporting obligations in different EU Member States. Here, the regime provides for rules to 

identify one single Member State in which the disclosure filings should be made.
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UK DOTAS RULES
OVERVIEW

Tax planning arrangements notifiable if any hallmark met.

Promoters of notifiable arrangements must disclose to HMRC within five days of trigger 
event (eg ‘making available’).

HMRC issues scheme reference number to promoter.

Promoter provides scheme reference number to users (ie clients).

Users report scheme reference number on tax returns.



UK DOTAS RULES
HISTORY

01

Main rules 

introduced in 2004

02

Policy objective:

Obtain early 

information on tax 

arrangements

Obtain information 

on usage.

03

Subsequent changes to:

Introduce similar 

rules for other UK 

taxes

Protect policy 

objective against 

changes in promoter 

behaviour.



Standardised 

tax products

UK DOTAS RULES
IT, CT AND CGT HALLMARKS

Leasing 

arrangements

Premium 

fee

Confidentiality

Financial 

products

Loss 

schemes

Employment 



UK DOTAS RULES
EVOLUTION

Significant reduction in ‘aggressive’ tax planning by large corporates/reputable tax advisers

‘Propaganda war’ between HMRC and less-reputable tax advisers, eg scheme reference 

number – a good or bad sign?

‘Arms race’ between HMRC and less-reputable tax advisers, eg Attempts to stop just short 

of triggering notification have led to additional trigger events being legislated

DOTAS part of ‘full court press’ by HMRC, eg:

Introduction of Advance

Payment Notices.

Requirement for large business

to publish tax strategy.
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INTERNAL REVENUE SERVICE 
ANNOUNCEMENT 2010-9

The United States federal income tax system relies on taxpayers to make a self-

assessment of tax and to file the appropriate form of return that shows the facts upon 

which tax liability may be determined and assessed. 

To discharge its obligation to fairly and uniformly administer the tax laws, the Service must 

be able to identify quickly and efficiently significant issues…underlying the tax return.

“

”



MAIN TYPES OF RETURN DISCLOSURES

Reportable Transactions

Uncertain Tax Positions

Protective Disclosures to Avoid Penalties



ADEQUATE DISCLOSURE RULES

Avoidance of penalties (taxpayer and practitioner) is achieved by adequately disclosing certain tax 
positions in underlying returns

In the case of tax shelters or tax avoidance transactions, the position must be 

• more likely than not to succeed on its merits (50% chance of success)

• properly disclosed as a reportable transaction on Form 8886

In all other cases, the position must have

• substantial authority (40% chance of success on its merits), OR

• a reasonable basis (20% chance of success on its merits) AND be properly disclosed on 
Sch UTP or Form 8275

MUST use approved schedule or form, precisely completed as directed in form-specific instructions. 
Attaching other relevant documents with equivalent or required details does not achieve adequate 
disclosure

Rev. Proc. 2018-11 clarifies that disclosure will have no effect on penalties if the taxpayer fails to keep 
adequate books and records with respect to a disclosed position.



REPORTABLE TRANSACTIONS

Purpose

To identify taxpayers participating in transactions previously identified as tax shelters or having 
the potential for tax avoidance or evasion.

Types of Transactions

Listed Transactions – a transaction that is the same as or substantially similar to the types of 
transactions the IRS has determined to be a tax avoidance transaction and identified by notice, 
regulation, or other form of published guidance as a listed transaction

Confidential – transactions that are offered to a taxpayer under conditions of confidentiality and 
the taxpayer has paid a minimum advisor fee

Contractual protection – transactions that are offered with the right to full or partial refund of fees 
if the IRS does not allow the tax benefit of the transaction

Loss Transactions – generally, losses under IRC Sec 165 of at least:

• $2 million in a single year or $4 million in any combination of tax years for individuals

• $10m in a single year of $20 million in any combination of tax years for corporations

Transactions of Interest – transactions the IRS believe to have the potential for tax avoidance 
but lack sufficient information to be identified specifically as a tax avoidance transaction.

Penalties

Failure to disclose – 75% of the decrease in tax as a result of the transaction, maxed at 
$100,000 for individuals and $200,000 for other taxpayers.

Form 8886



UNCERTAIN TAX POSITIONS

Purpose

Assists the IRS with prioritising taxpayers selected for examination

Allows the IRS to be most efficient and effective by cutting down on time looking for issues 

allowing more time to discuss facts and proper application of tax law

Helps identify issues where there is uncertainty and further guidance is needed.

Requirements for filing

Taxpayer is a corporation with total assets of $10 million or more

Taxpayer is a corporate taxpayer that has issued audited financial statements (or is related 

to an entity issuing financial statements) covering all or a portion of the corporation’s tax year

Taxpayer has recorded a reserve for an uncertain tax position in financial statements for a 

tax position on a US federal return under FIN48 (US GAAP).

Examples

Claiming tax credits

Characterisation of gains and losses as capital gains and losses

Claiming a tax deduction in the current year.

Schedule UTP



GENERAL & REGULATION DISCLOSURE 

STATEMENTS
Purpose

Provides formal and protective disclosure of positions that might be subject to:

• Taxpayer accuracy-related penalties under IRC Sec. 6662 

• Due to disregard of rules or to a substantial understatement of tax for non-tax shelter items if the return 
position has a reasonable basis

• Lacking economic substance, without reasonable cause or action in good faith 

• Practitioner assessed penalties under IRC Sec. 6694 for tax understatements due to unreasonable positions or 
disregard of rules

Provides formal and protective disclosure of positions contrary to Treasury regulations (Form 8275-R).

Taxpayer Penalties

Without disclosure

• 20% of underpayment related to negligence, disregard of rules, or substantial understatement

• 40% of underpayment related to transactions lacking economic substance and gross valuation misstatements

With disclosure, the underpayment subject to penalty is reduced by the portion attributable to items adequately 
disclosed

Practitioner Penalties

Without disclosure

• Greater of $1000 or 50% of income derived from preparing return when acting in good faith

• Greater of $5000 or 75% of income derived from preparing return when reckless or in wilful attempt to understate

With disclosure, a preparer is not considered to have recklessly or intentionally disregarded a rule as long as the 
position has a reasonable basis.

Forms 8275 & 8275-R



CANADIAN & 
QUEBEC RULES



CANADA MDR

Announced in the 2010 budget, effective for transactions after 2010

Form (RC 312) to be filed for every ‘avoidance transaction’ if at least two of the following 

three ‘hallmarks’ exist:

01
Fees payable to an adviser or 
promoter are based on the 
amount of a tax benefit, 
contingent on obtaining a tax 
benefit, or attributable to the 
number of persons participating 
in the transaction or series 
or a similar transaction or series.

02
Adviser or promoter obtained 
confidential protection.

03
Taxpayer, adviser or promoter 
obtained ‘contractual protection’ 
in respect of the avoidance 
transaction.



AGGRESSIVE TAX PLANNING (ATP) 

IN QUEBEC
Mandatory disclosure of certain transactions – Form TP-1079.DI-V:

An undertaking of confidentiality regarding a tax planning strategy that results in a tax 

benefit or affects income 

Remuneration for the adviser that is conditional on or proportional to a tax benefit obtained

The presence of contractual protection (ie insurance or other protection offered to the 

taxpayer against certain consequences of a tax planning scheme)

AND

Results in a tax benefit of $25,000 or more Affects income by $100,000 or more



REPORTABLE 
ARRANGEMENTS 
IN SOUTH 
AFRICA



INTRODUCTION

Reportable arrangements 

legislation was introduced 

in South Africa on 

1 March 2005 

(‘the RA provisions’)

The RA provisions apply to transactions that 

display certain pre-defined characteristics as 

well as to specific transactions identified and 

listed in a public notice by the Ministry of 

Finance in South Africa.



01
Arrangements containing 

provisions in terms of 

which the payment of 

interest is wholly or partly 

dependent on assumptions 

relating to the tax treatment 

of the arrangement 

(otherwise than by reason 

of a change in legislation).

WHAT IS A REPORTABLE ARRANGEMENT 

(1/2)

02
Arrangements containing 

any of the following 

characteristics:

Round trip financing

Accommodating or tax 

indifferent party

Offsetting or cancelling 

elements.

03
Arrangements that result in 

amounts representing tax 

expenditure over the period 

of the arrangement but not 

for financial reporting or 

that result in income for 

financial reporting but not 

for tax purposes.



WHAT IS A REPORTABLE ARRANGEMENT 

(2/2)

04
Arrangements that do not 

result in a reasonable 

expectation of a pre-tax 

profit for any participant.

05
Arrangements that result in 

a pre-tax profit that is less 

than the value of the 

relevant tax benefit derived 

by or through the 

arrangement.

06
Arrangements listed by the 

Ministry of Finance in a 

public notice as reportable 

arrangements requiring 

reporting.



TO WHOM DO THESE PROVISIONS APPLY?

The provisions apply to participants

This is defined to include:

• A promotor

• A person who directly or indirectly will derive or assumes that the person will derive a 

tax benefit or financial benefit by virtue of the arrangement

• Any other person who is a party to an arrangement listed in a public notice.



The following exclusions apply:

The above exclusions apply unless they are complimentary to an arrangement entered into 

with the sole or main purpose of obtaining or enhancing a tax benefit

Ministry of Finance may give public notice of specific excluded arrangements.

EXCLUSIONS

Certain debt 

arrangements

Leases Transactions 

undertaken through 

certain regulated 

exchanges

Certain regulated 

collective investment 

scheme

transactions



WHAT MUST BE REPORTED?

Detailed description of all steps and key features of the arrangement

Detailed description of the assumed tax benefits for all participants including but not limited 

to tax deductions and deferred income

Names, registration numbers and registered addresses of all participants

A list of all agreements

Any financial model that embodies its projected tax treatment.



IMPLICATIONS OF NON-REPORTING

Financial penalties

• ZAR50 000 (USD3 600) in the case of a promotor

• ZAR100 000 (USD 7 200) in the case of a participant

• Can be doubled if tax benefit exceeds ZAR5 million (USD357 000) or tripled if tax 

benefit exceeds ZAR10 million (USD715 000)

• Calculated per month of default but capped at 12 months.



CASE 
STUDY ONE



RESULTS

Transaction restructured as 
a subscription and share-
buy back to reduce the tax 
cost of exit. Will the 
transaction be reportable 
under South African law?

CHALLENGES

As 80% of the value of the 
South African company 
shares are attributable to 
immovable property located 
in South Africa and Foreign 
company holds more than 
20% of the shares in the 
South African company, 
South Africa has the right to 
tax the capital gain in terms 
of South African domestic 
law. The Mauritius/South 
Africa Double Tax 
Convention also gives 
South Africa
the taxing rights.

CLIENT NEEDS

Foreign company wants to 
dispose of its shares in the 
South African company on a 
tax effective basis.

CLIENT PROFILE

Foreign company is 
incorporated and tax 
resident in Mauritius. It 
holds shares in a company 
that is incorporated and tax 
resident in South Africa. 
The South African company 
holds immovable property 
assets which it rents out to 
customers in South Africa.

CASE STUDY ONE



CASE STUDY ONE

Foreign company is incorporated and tax resident in 

Mauritius

South African company is incorporated and tax resident in 

South Africa

Value of South African company’s shares are more 

than 80% attributable to immovable property located in 

South Africa

South Africa has the right to tax (CGT) the sale of shares 

of South African company.

CURRENT STRUCTURE

Foreign
Company

South African 
Company

Immovable 
Property

100%



CASE STUDY ONE

If shares are sold directly the capital gain derived on the 

sale will be taxed at 22.4%

Tax department of South African company design a 

transaction to reduce the tax burden. South African 

company manages the implementation of the 

arrangement.

OPTION 1 – DIRECT SALE OF SHARES

Foreign 
Company

South African
Company

Immovable
Property

0%

Purchaser

Cash

100%



CASE STUDY ONE

Purchaser subscribes for shares in cash

South African company uses the subscription proceeds to 

buy-back shares in Foreign company

Under South African tax law the buy-back of shares is 

treated as a dividend or in certain instances capital 

proceeds

On the facts the transaction will attract dividends 

withholding tax of 5%.

OPTION 2 – SUBSCRIPTION AND

BUY-BACK

Share subscription
Buy-back 

of shares

Cash

Cash

Foreign 
Company

South African
Company

Immovable
Property

0%100%

Purchaser



CASE STUDY ONE

Will the transaction 

be reportable?

Yes, for the following reasons:

There is a participant, South African company because it 

is the promotor of the transaction

Mauritius company will also be regarded as a participant 

because it derives a tax benefit in terms of the 

arrangement

South African company would be viewed as an 

accommodating or tax indifferent party.
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CASE STUDY TWO

STANDARD PRODUCTS HALLMARK

Informed observer could reasonably be expected to conclude that:

Arrangements have substantially standardised documentation

With purpose to enable implementation

With form determined by promoter

With no material tailoring required, AND

Person enters into specific transactions, AND

The transactions are substantially standardised, AND 

Either main purpose is to obtain a tax advantage OR arrangements 

unlikely to be entered into but for expected tax advantage.



CASE STUDY TWO

One of countless examples of disguised 

remuneration planning

Legislative change to impose income taxation on 

outstanding loans if not repaid. Current hot topic. 

Contractors claiming unfair retrospective legislation.

Employer

Intermediate

‘Self-employed’
contractor

Payment for

contractor services

Loan Argued no 

income tax arises



CASE STUDY TWO

Seed Enterprise 

Investment Schemes

Government scheme to 

incentivise investment in 

small high-risk starts

Several tax benefits
including:

Income tax relief for 
initial investment

Capital gains tax 
exemption on sale after 
three years.

Several qualifying conditions 
for:

The investor AND

The invested company.



CASE 
STUDY THREE



CASE STUDY THREE

FACTS

Tech company located in Spain creates an Irish subsidiary to further develop its business 

in Northern Europe

• 10 product development engineers (out of a team of 30) are relocated to Dublin

• These engineers are working with clients in the customisation of the company´s solutions

• They use the same technology that was generated in Spain

• Some developments may be registered by the Irish Sub and used for its own clients

A royalty fee is charged by Spanish Parent to the Irish Sub

• The royalty fee is nominal (ie below market comparable).



CASE STUDY THREE

DAC 6 Analysis (hallmark E.2.)

Is there a transfer of intangibles?

• Apparently there isn´t

• However it can be argued that the creation of derivative technology reflects a deemed 

transfer

Are these intangibles ‘hard to value’?

• The lack of a formal transfer implies there isn´t a valuation to be qualified so it may be 

assumed the intangibles qualify as such.



CASE 
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CASE STUDY FOUR

Cross-border arrangement 

The Fund invests into pan-European real estate assets and should 

as such qualify as cross-border arrangement.

Hallmarks

In view of the cross-border relationship between the Cayman fund 

and LuxCo, the ‘no or low taxation’ hallmark should be fulfilled 

(despite a Luxembourg fund would also be exempt from corporate 

income tax).

MBT

The applicable hallmark only triggers reporting obligations to the 

extent the MBT is met

In the present case, the MBT should not be satisfied

Thus, there should be no disclosure obligations.

Fund
(Cayman 
Islands)

Investors
Asset 

Manager
(Lux)

Loan

Loan Debt funding 
(holding activities)

European real 
Properties

Lux Co

Lux/Foreign
PropCos



PRACTICAL 
IMPLICATIONS



LEGAL PROFESSIONAL PRIVILEGE –

WHAT THE DIRECTIVE SAYS

Each Member State may take the necessary measures to give intermediaries the right to 

a waiver from filing information on a reportable cross-border arrangement where the reporting 

obligation would breach the legal professional privilege under the national law of that 

Member State. In such circumstances, each Member State shall take the necessary measures 

to require intermediaries to notify, without delay, any other intermediary or, if there is no such 

intermediary, the relevant taxpayer of their reporting obligations under paragraph 6. 

Intermediaries may only be entitled to a waiver under the first subparagraph to the extent that 

they operate within the limits of the relevant national laws that define their professions. 

“

”



LEGAL PRIVILEGE IN FRANCE

In France, tax advice provided by lawyers, including written advice, is legally protected

A lawyer revealing any secrete 

information may liable to 

penalties and go to jail

Tax authorities are not entitled to 

constrain a taxpayer to reveal the 

content of an advice covered by 

legal privilege



EUROPEAN LAW AND LEGAL PRIVILEGE

European Convention on Human Rights:

European Court of Human Rights applies a strict control of exceptions to the privacy of 

lawyers’ correspondences. 

Everyone has the right 

to respect for his private and 

family life, his home and his 

correspondence

“
”

There shall be no 

interference by a public 

authority with the exercise of 

this right except […] for the 

prevention of disorder or 

crime […]

“

”



OTHER PRACTICAL IMPLICATIONS

Very relevant questions not fully addressed by the Directive may generate many difficulties:

Marketable arrangement 

versus Hallmark A.3: any 

differences?

Scope of the Intermediary 

category

Non tax advisors

Secondary intermediary

Taxpayer´s internal tax 

professionals.

Relationship among 

intervening intermediaries.

Discharge of the duty to 

report under DAC 6.



OTHER PRACTICAL IMPLICATIONS

Main benefit test

Tax advantage deriving 

from a specific legal 

regime?

How to measure the 

economic impact ie 

number of years, non 

monetary effects?

Information to be reported

Which is the ‘value’ of 

the arrangement?

Reporting date

How to interpret ‘when’  

an arrangement is made 

available for 

implementation?



OTHER PRACTICAL IMPLICATIONS

Transitory period

Are penalties for not 

reporting applicable 

before the Directive is 

implemented in each 

country?



MY DAC 6 TOOL

How to manage DAC 6 multiple 

challenges?

My DAC 6 IT tool ® 

Allow each involved jurisdiction to assess whether the transaction is reportable

Allocate reporting responsibility among involved intermediaries 

Collect and prepare information according to pre-established format in each jurisdiction

Prepare the relevant information to perform the reporting

Issuance of certificates of adequate filing to discharge other involved intermediaries



DAC 6: POCKET
GUIDE



DAC 6: POCKET GUIDE

CHECKLIST: Reporting obligations under DAC6

The arrangement is NOT reportableThe arrangement IS reportable

Is one of the hallmarks present in the arrangement?

Is the hallmark subject to the main benefit test?

Is the main benefit or one of the main benefits which a person may reasonably 
expect to derive from an arrangement the obtaining of a tax benefit?

Does an arrangement (or a series of arrangements) have a cross-border dimension?

YES
NO

YES
NO

YESNO

YES NO
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SPEAKER PROFILE

Romain Tiffon

ATOZ, Taxand Luxembourg

T: +352 26 940 1 | E: romain.tiffon@atoz.lu

Romain Tiffon is a Partner and Head of the International and Corporate Tax department at 

ATOZ Tax Advisers, which is Taxand Luxembourg. Romain has 13 years of experience in 

structuring Pan-European investments and coordinating tax implementation for a wide range 

of institutional investors in the Private Equity and Real Estate sectors. He also has extensive 

experience in structured finance, corporate restructuring, and family offices.



SPEAKER PROFILE

Tim Wach

Taxand Global

T: +1 905 916 1911 | E: twach@taxand.com

Tim Wach is Managing Director of Taxing and a member of the board. Prior to his position at 

Taxand, Tim had a career spanning over 25 years at Gowling Lafleur Henderson LLP, a 

Canadian law firm, where he specialised in mergers, acquisitions, financings and international 

tax with focus on the private equity and energy sectors. 

Tim also has extensive experience in government relations and tax policy, having twice 

served in the Tax Policy Branch of the Canadian Department of Finance in Ottawa, most 

recently as Director of Legislative Development and Chief Legislative Counsel. 



SPEAKER PROFILE

Frédéric Teper 

Arsene, Taxand France

T: +33 1 70 39 47 81 | E: frederic.teper@arsene-taxand.com

Frédéric Teper is based in Paris where he is a partner with Arsene, Taxand France. Frédéric 

has developed specific expertise in group taxation of French and international companies. He 

has been working for international groups and private equity houses for many years on 

acquisition/development projects to address optimal tax conditions (structuring, acquisition 

due diligence, vendor due diligence, and financial flows dividends, interest, royalties and 

license fees, etc).



SPEAKER PROFILE

Ricardo Gomez

Garrigues, Taxand Spain

T: +34 915145200 | E: ricardo.gomez@garrigues.com

Ricardo Gomez is a member of the Taxand Board. Ricardo is based in Taxand Spain where 

he is a Senior Partner of Garrigues.

Ricardo specialises in financial taxation, mergers and acquisitions providing tax advice to 

financial entities and multinational groups. Ricardo’s expertise includes group reorganisations 

and international deal structuring.

He has worked in MBO and LBO transactions, project finance, acquisitions and product 

design for the banking industry.



SPEAKER PROFILE

Beverly Gilbert

Borden Ladner Gervais, Taxand Canada

E: bgilbert@blg.com

Beverly Gilbert is National Leader of our Commodity Tax Group Calgary office of Borden Ladner 

Gervais LLP. Her practice focuses exclusively in commodity tax matters. 

Beverly has over 20 years’ experience working with businesses to help them collect and remit 

Canadian commodity taxes, including Federal goods and services tax, harmonized sales tax and 

excise tax and duties, provincial sales taxes, motive fuel taxes, insurance premium taxes, tobacco 

taxes and environmental levies. She also handles tax disputes with revenue authorities for clients. 

Beverly’s practice focuses on providing advice on the application of commodity tax on sales revenue 

generated by Canadian businesses, and on the implications of corporate/commercial structuring 

transactions. Before joining BLG, Beverly was employed by Revenue Canada as a technical 

interpretation officer and senior auditor.

Beverly has a Bachelor of Administration degree from Athabasca University, and a Chartered  

Professional Accountant designation from the CPA Alberta. 



SPEAKER PROFILE

Mike Benetello

ENSafrica, Taxand South Africa

T: +27 83 388 2030 | E: mbenetello@ENSafrica.com

Mike Benetello is an executive in ENSafrica, Taxand South Africa. He has over 20 years of 

experience, and specialises in corporate and international tax, mining tax, M&A tax, transfer 

pricing and tax compliance. He has acted for clients in a variety of industries, and has 

authored a number of chapters and articles for publications including Lexis Nexis’ Silke on 

International Tax and Juta’s Income Tax. He has also lectured for the University of 

Johannesburg’s MCom tax module.



SPEAKER PROFILE

Mike Eagan

Alvarez & Marsal, Taxand USA

T: +1 202 741 4052 | E: meagan@alvarezandmarsal.com

Mike Eagan is a Managing Director with Alvarez & Marsal Taxand, LLC based in 

Washington, DC.

Mike brings more than 25 years of experience serving as a tax and business advisor for both 

public and private companies in a wide range of industries. His expertise focuses on domestic 

and international corporate income tax matters, pass-through entity taxation, accounting for 

income taxes (ASC740), tax due diligence and structuring for mergers and acquisitions, and 

overall tax planning for growing and dynamic companies.



SPEAKER PROFILE

Andrew Ponting

Alvarez & Marsal, Taxand UK

E: aponting@alvarezandmarsal.com

Andrew Ponting is a highly experienced M&A tax practitioner. He qualified as a chartered 

accountant in 1998 in Deloitte’s international corporate tax practice in London, then worked in 

NatWest Bank’s International Tax & Tax Strategy team until NatWest’s takeover by RBS in 

2000. 

Since 2000 Andrew has specialized in M&A tax (from 2000-14 with PwC in London and 

Tokyo, from 2014-17 with FTI Consulting in London, and since March 2018 with Alvarez and 

Marsal’s Global Transactions Tax team in London).

Over his career Andrew has worked for a wide range of corporate and private equity 

sponsors, across all transaction types, geographies and industry sectors, on both buy- and 

sell-sides. 

Andrew is a chartered accountant and member of the ICAEW, and has a BA Natural Sciences 

(primarily Maths and Physics) from the University of Cambridge. 


